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THE  Grain  Growers'  Export  Company  Limited 


TRADING  AND  PROFIT  AND  LOSS  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING 

10th  AUGUST,  1916 

Gross  Revenues  from  Trading  Operations $7,505,261 .93 

Trading  Expenses $6,761  963 .  01 

Consisting   of   Freight,    Elevation    Charges,    Insurance, 
Storage,  Brokerage,  etc. 

Administrative  and  General  Expenses    103,839.61 

Consisting   of   Salaries,    Telegrams,    Cables,    Travelling 
Expenses,  Office  Expenses,  etc. 

Reserves  for  Doubtful  Debts  and  Contingent  Claims 132,000.00 

Interest  on  Borrowings 209,217.05 

7,207,019.67 

Net  Profit  $    298,242.26 

Estimate  of  Canadian  Excess  Profits  Tax  (1915-1916)    30,375  .39 

Balance  carried  to  Surplus  $   267,866.87 


THE  Grain  Growers*  Export  Company  Limited 


BALANCE  SHEET  AS  AT  10th  AUGUST,  1916 

Assets 

Funds $      40,108.40 

Accounts  Receivable   163,070. 52 

After  providing  for  Doubtful  Accounts. 

Stocks  of  Grain  on  Hand    2,743,679.33 

In  terms  of  certified  inventories 

Memberships  and  Investments    31 ,066 .  00 

Furniture  and  Fixtures 2,509 . 30 

Liabilities 

Bank  Indebtedness §1,237,728 .  72 

Accounts  and  Bills  Payable    712,186.02 

Including    appropriation    from    surplus   for    two    years    Canadian 
Government  Tax. 

Uncompleted  Contracts 140,339 .  38 

In  terms  of  certified  inventories 

Capital  Stock    600,000 .  00 

Reserves  for  Contingencies 124,000.00 

Surplus 166,179.43 


,980,433.55  $2,980,433.55 


Winnipeg,  31st  Atgust,  1916. 

We  beg  to  report  to  the  Shareholders  that  we  have  audited  the  Books  and  Accounts  of  The  Grain 
Growers'  E.xport  Company  Limited,  for  the  fiscal  year  ending  10th  August,  1916.  In  our  opinion,  the  above 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Conipanj''s 
affairs,  according  to  the  best  of  our  information  and  the  explanations  given  u.s,  and  as  shown  by  the  Books 
of  the  Company.  The  values  placed  upon  Stocks  on  Hand  and  Uncompleted  Contracts  arc  in  accordance 
with  Inventories  and  Valuations  certified  by  Officials  of  tiic  Company. 

JOHN  SCOTT  &  CO., 

Chartered  Accountants, 

Scotland  and  Manitolia. 


